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Governor
Schweitzer’s

“Vision”
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-~Gov. Schweitzer

» Diversify the economy

 Better quality jobs - wages &
benefits

Governor Schweitzer’s

Strengthen & diversify
state’s economy
e Energy @éﬁtm’

e Technology Sector

e High-end Service Sector
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Why Montana has been
Strong Economically

e Growth in technology &
knowledge economy

 Attractiveness as a place to
live and do business

Governor’s Office of
Economic Development

(Section 2-15-218)
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e Workforce Development
e Marketing and Recruitment
(retention and marketing)
o _ |

e Permitting and Regulatory Processes
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Governor’s Office of
Economic Development

(Section 2-15-218)

e Strengthen the foundations of the state’s business
environment and diversify and expand existing economic
endeavors to achieve long-term economic stability;
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» establish an economic climate in which the state's natural
resources and agricultural operations remain constant
contributors to the state's economic welfare;

« take a proactive role to ensure that Montana has the
flexibility and resources to be an effective competitor in the
changing global marketplace.

Governor’s Office of
Economic Development
| {Sectiﬁn 2-»15-2'%@5
Empowers the Chief Business Development

Officer to:

(2) lead the state’s business recruitment, retention,
and expansion efforts;

("4)"coovrd'iﬁaie the individual functions and programs
within the office; and
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MAJOR PROJECT STATUS

Mt State Small Business Credit
Initiative (MT SSBCI)

* Recent U.S Department of Treasury
grant to Montana of approximately $13
million

e Help eligible Montana companies get
low-cost financing during recession

¢ Businesses with positive net worth and
fewer than 750 employees eligible
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Mt State Small Business Credit
Initiative (MT SSBCI)

Loan participation program with local
banks and eligible local development
corporations

Maximum SSBCI participation is
$500,000

Minimum 1-1 participation by bank

Interest rate 3% below posted MBOI
rate plus lender service fee

Interest rate can be reduced 5 basis
points per job created up to a
maximum 2.5% reduction

mtssbci.mt.gov

Mt State Small Business Credit
Initiative (MT SSBCI)
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Mt State Small Business Credit
Initiative (MT SSBCI)

Minimum $13 Million Bank

Est. 186 Jobs to be Created

Mt State Small Business Credit
Initiative (MT SSBCI)

Community Development Finance institutions (CDFIls)
Butte Local Development Corporation
Great Falls Development Authority, Inc.
Montana Community Development Corporation - Missoula

Economic Development Organizations (RLFs)




